PLEASE NOTE:  The term “district” is used herein in the TABOR sense and includes all Colorado counties, cities, towns, school districts, title 32 special districts and library districts.

AMENDMENT 60

1.
Does the district have any TABOR Enterprises?  (TABOR Enterprise means “a government-owned business authorized to issue its own revenue bonds and receiving under 10 percent of its annual revenue in grants from all Colorado state and local governments.”)  If so, please list each such Enterprise by function, such as airport, water and/or sewer utility, storm drainage, park and recreation, etc., and describe the area served by the Enterprise as compared to the area of the district that owns the Enterprise.

2.
For each TABOR Enterprise, please list the counties in which the assets of the Enterprise are located and the county or counties and school district or school districts in which the district is located.

3.
If there are values, as “exempt” property, assigned by the county assessor(s) to the assets of your TABOR Enterprises, please indicate those values and the method of valuation, such as book value, insured replacement value, etc.  If there have been any other values assigned to the assets of your TABOR Enterprises for purposes of appraisals, etc., please also provide those values and the method for determining them.
4.
Does the district have any authorities, such as housing authorities, urban renewal authorities, etc. and, if so, please answer questions 1 through 3 above in connection of each of such authorities. 

5.
Is your district currently operating under a de-Brucing measure that includes property tax revenues?  If so, please describe whether the duration of the de‑Brucing is indefinite or for a specific period of time.  (Under Amendment 60, property tax de-Brucing extending for a period in excess of four years would need to be re-approved each four years.)  Please provide an estimate of the amount of property tax revenues you expect to be allowed to keep in the current fiscal year (2010 or 2010/11) as a result of your de-Brucing?  (Please refer to the CGFOA model.)

AMENDMENT 61
1.
For any outstanding district borrowings of the types listed in paragraphs A through E below, please provide the following information:

•
Total principal amount outstanding

•
Original repayment term (i.e., the total term of borrowing from the issue
    date through the final scheduled principal payment date)
•
Source of repayment
•
Average annual payment over the total term of the borrowing
•
Total of remaining payments


These would include borrowings of any type, including loans from any source (i.e., local or other bank, federal or state loan program, municipal bond market or other lending source). 

A.
Governmental bonded debt (general obligation bonds, sales or excise tax revenue bonds, special assessment bonds, etc.).

B.
Lease Purchase Agreements (including leases that have been certificated or represented by lease revenue bonds or Certificates of Participation issued by a non-profit corporation, trust, trustee bank or other entity; and any other lease or installment purchase agreement with vendors, leasing companies, banks etc.) to acquire property, buildings, equipment, vehicles or other facilities.
 

C.
Short Term Obligations (any financing transaction that does not extend beyond the fiscal year of issuance, including tax or revenue anticipation notes, cash flow loans from the State under any State program, bank lines of credit or any other cash flow management instrument that involves the credit of the district).

D.
TABOR Enterprise Obligations (obligations issued by a TABOR Enterprise as described in the Amendment 60 portion of this survey.)  These obligations, including Enterprise revenue bonds or loans from any source (federal or state loan program, municipal bond market or local bank or other lending source), will be secured by the revenues of the Enterprise (such as water or wastewater utilities) and not by the tax revenues of the district.  These obligations should not be included in paragraphs A through C above.

E.
Any other Obligations of the district (any other obligations the district uses in managing its finances that are used to acquire facilities or property or involved any borrowed money in any form, regardless of how short the time period, with a brief description of each).

2.
If Amendment 61 is approved, all of the district’s non-TABOR Enterprise borrowings would be limited to 10% of the taxable real property within the district (excluding taxable personal property).

A.
What is the total principal amount of the district’s outstanding non‑Enterprise borrowings (this includes the total of all items in paragraphs A, B, C and E, but not paragraph D, above)?

B.
What is the total assessed valuation of the taxable real property within the district?

C.
Dividing the principal amount in (A) by the assessed valuation in (B), what is the district’s current debt ratio under Amendment 61?  If it is greater than 10%, please note that the district would be prohibited from borrowing immediately upon Amendment 61 taking effect.
3.
Please briefly describe the challenges the district would face if it could no longer utilize the financing and/or credit borrowings listed in paragraph 1 above, including, without limitation, the following.  
A.
If Amendment 61 were approved, do you have capital projects that are currently in process that would have to be cancelled or deferred or would require additional financing to complete?  If so, please describe the current status of the project.

B.
How would the loss of long term financing options affect the long term plans of the district?   
C.
What effect would an inability to use any short term cash flow credit instrument have on the operations of the district?
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